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“You don’t have to be a State Employee to be a member”
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A Letter from Harold 2010 by The Numbers

1 am proud to once again share the success State Employees 300 . Total Assets
Credit Union experienced in 2010. Many financial .
institutions found it very difficult to prosper in 2010; [ . Deposit Growth

however, your Credit Union realized growth, with our
earnings remaining strong and our capital continuing to
climb. 1attribute this success to our loyal members and their
continued dedication and support, and to our excellent staff
who take pride in assisting the membership on a daily basis. 150

225 . Loan Growth

During the 2011 year, our vision will continue to be focused
on providing the membership with the best products and services available. We will 75
begin the process of enhancing and expanding our branch locations. In addition we
plan to add mobile banking as a new delivery channel, which will give our members
easier, flexible access to their accounts. We also plan to implement an exciting
new “iTunes®” checking account in April. SECU will also take part in the state wide
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Young and Free” program. Young and Free is a marketing effort aimed
at educating the younger generations about the benefits of being part Statement of Financial Condition Statement of Financial Condition
of the Credit Union famﬂy. Year Ending December 31, 2010 Year Ending December 31, 2010
o o SECU Assets Interest Income . $15,917,697
1 am optimistic that throughout 2011 your Credit Union will continue to prosper LOANS. e $205,124,190 T 43,898,899
. ;g o] : : Cash o $11,833,653
while experiencing strong growth and strong earnings. Though no small task in E——— £53.602,031 Net Interest Income. . $12,018,798
these tough economic times, I again pledge to you that your Credit Union will NCUSIF Capital Deposit _ $2494539 LOANS e $3,000,000
continue to operate in a financially responsible manner to protect your hard earned Fixed Assets $5,923,134 Net Interest Income after
doll 1 (6 i A At il 15 5 fth : Mheit: Other Assets . ... .. $6,408,997 Provision for Loan Losses.. ... 59,018,798
QRS S IRCOMLCIENRE RSB E POSSIICIDECAUS EOIRHIEON SO SICXEC HCH Total Assets .. ... $285,386,545 Non-InterestIncome. $6,268,932
service that we provide to each and every member. L Non-Interest Expenses .. . $11,847,447
Liabilities & Member Share Net Income $3.440,283

Accounts & Dividends Payable, 63008004  NEHIMEOME. oot
Sincerely, Member Shares $257,219,700

) Total Liabilities and Member Shares_ ... ... $261,217,704
TN Ftty
‘ RESEIVES e $258,915

‘ Undivided Earnings................. $23,909,926
Harold Dixon, Total Equity $24,168,841
President & CEO Total Liabilities, Equity & Retained Earnings.. $285,386,545
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